
UNITED STATES DISTRICT COURT 
SOUTHERN DISTRICT OF FLORIDA 

CASE NO. 16-CV-21301-GAYLES 

SECURITIES AND EXCHANGE COMMISSION,  
         
   Plaintiff,    
v.         
         
ARIEL QUIROS, 
WILLIAM STENGER, 
JAY PEAK, INC., 
Q RESORTS, INC., 
JAY PEAK HOTEL SUITES L.P., 
JAY PEAK HOTEL SUITES PHASE II L.P., 
JAY PEAK MANAGEMENT, INC., 
JAY PEAK PENTHOUSE SUITES L.P., 
JAY PEAK GP SERVICES, INC., 
JAY PEAK GOLF AND MOUNTAIN SUITES L.P., 
JAY PEAK GP SERVICES GOLF, INC., 
JAY PEAK LODGE AND TOWNHOUSES L.P., 
JAY PEAK GP SERVICES LODGE, INC., 
JAY PEAK HOTEL SUITES STATESIDE L.P., 
JAY PEAK GP SERVICES STATESIDE, INC., 
JAY PEAK BIOMEDICAL RESEARCH PARK L.P., 
AnC BIO VERMONT GP SERVICES, LLC, 
         
   Defendants, and 
 
JAY CONSTRUCTION MANAGEMENT, INC., 
GSI OF DADE COUNTY, INC., 
NORTH EAST CONTRACT SERVICES, INC., 
Q BURKE MOUNTAIN RESORT, LLC, 
 
   Relief Defendants. 
        / 
 

PLAINTIFF’S NOTICE OF FILING ADDITIONAL DECLARATIONS FOR THE 
SHOW CAUSE HEARING SCHEDULED FOR MAY 9, 2016 

 
 Plaintiff Securities and Exchange Commission files the attached Declaration of George 

Gulisano, Exhibit 110, and the Declaration of Trisha Sindler and supporting exhibits thereto, 
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Exhibit 138, in further support of their request for the Court to enter a Preliminary Injunction 

against Defendant Quiros and in advance of the May 9, 2016 Show Cause hearing.1   

The Declaration of Guilsano that the Commission is submitting2 makes clear that he did 

not have access to the accounts of Jay Construction Management, Inc. (“JCM”), since it was 

under the control of Defendant Ariel Quiros; he does not know what JCM/Quiros did with the 

approximately $47 million of Anc Bio Phase VII investor funds that JCM received; and only 

Quiros had authority over JCM accounts and account records.3    

The Declaration of Sindler makes clear that when the Commission initially questioned 

Quiros under oath on May 22, 2016, he claimed that JCM had paid Anc Bio Pharm more than 

$18 million instead using the funds (as the account records showed) to pay off a margin loan.  A 

few days after Quiros’ initial testimony had concluded the nearly identical declarations of Won 

Gyu. Jang and La Jyun Kim were executed.4  When the Commission later questioned Quiros 

about these declarations, Quiros admitted under oath that he had come up with the idea of what 

would be contained in Jang and Kim declarations, which were executed after Quiros had already 

used investor funds to pay off the margin loan.  In addition, Defendant Quiros testified that in 

                                                 
1 The Commission will also call live witnesses and present additional exhibits at the Show Cause Hearing.  
[See DE 102, Plaintiff’s Notice of Filing Exhibit and Witness List for the Show Cause Hearing]. 
 
2 On May 5, 2016, Quiros submitted a different declaration of Guilsano, as an Exhibit to his Response to 
the SEC’s Motion for Preliminary Injunction and Motion for Receiver (“Response”) (DE 99) where 
Guilsano declared that approximately $47 million of investor funds had been submitted to JCM.  
         
3 The Commission’s position is that instead of using the investor funds JCM had received to benefit the 
project, Quiros misappropriated and misused most of these funds by, among other things, using:  (a) more 
than $18 million of these funds to pay off a margin loan that did not relate to the Anc Bio project and that 
Quiros had used to purchase Q Burke Resort, (b) more than $10 million of these funds were used to back 
a personal line of credit that he used to pay his personal income taxes, pay construction vendors from a 
prior project, and pay Ponzi returns to investors in prior projects; and (c) more than $4 million of these 
funds were used to pay JCM’s taxes. 
  
4 Quiros submitted these dubious declarations of Jang and Kim, both dated May 22, 2014, as part of an 
Exhibit to Quiros’ Response.  [DE 100, Ex. 6].         
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fact (contrary to his initial testimony) the money had not been paid to Anc Bio Pharm (instead it 

was used to pay off the margin loan), and he had a verbal agreement, that was not reflected in 

the declarations, to still pay AnC Bio Pharm the more than $18 million owed pursuant to the 

unpaid invoices.  Lastly, the Declaration of Sindler makes clear that despite repeated attempts 

neither Jang nor Kim have made themselves available for questioning about their declarations.   

Respectfully submitted, 
 
May 6, 2016 By: s/ Christopher E. Martin  

Christopher E. Martin, Esq. 
      Senior Trial Counsel 
      SD Fla. Bar No. A5500747 
      Direct Dial: (305) 982-6386 

Email: martinc@sec.gov 
 

By: s/Robert K. Levenson__  
      Robert K. Levenson, Esq. 
      Senior Trial Counsel 
      Florida Bar No. 0089771 
      Direct Dial:  (305) 982-6341 
      Email:  levensonr@sec.gov 
 
      Attorneys for Plaintiff 
      SECURITIES AND EXCHANGE COMMISSION 
      801 Brickell Avenue, Suite 1800 
      Miami, Florida 33131 
      Telephone: (305) 982-6300 
      Facsimile: (305) 536-4154 
 

 
CERTIFICATE OF SERVICE 

 
I HEREBY CERTIFY that on May 6, 2016, I electronically filed the foregoing 

document with the Clerk of the Court using CM/ECF.  I also certify that the foregoing document 

is being served this day on all counsel of record or pro se parties identified on the attached 

Service List in the manner specified, either via transmission of Notices of Electronic Filing 
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generated by CM/ECF or in some other authorized manner for those counsel or parties who are 

not authorized to receive electronically Notices of Electronic Filing.  

s/Christopher E. Martin  
     Christopher E. Martin, Esq. 
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SERVICE LIST 

 
SEC v. Ariel Quiros, et al. 

Case No. 16-CV-21301-GAYLES 
 

Jonathan S. Robbins, Esq. 
AKERMAN LLP 
Las Olas Centre II, Suite 1600 
350 East Las Olas Blvd. 
Fort Lauderdale, FL 33301-2229 
Telephone: (954) 463-2700 
Facsimile: (954) 463-2224 
Email: jonathan.robbins@akerman.com 
Counsel for Court-appointed Receiver 
 
Naim S. Surgeon, Esq. 
AKERNIAN LLP 
Three Brickell City Centre 
98 Southeast Seventh St., Suite 1100 
Miami, Florida 33131 
Telephone: (305) 374-5600 
Facsimile: (305) 349-4654 
Email: naim.surgeon@akerman.com 
Counsel for Court-appointed Receiver 
 
Jeffrey C. Schneider, Esq. 
LEVINE KELLOGG LEHMAN 
SCHNEIDER + GROSSMAN LLP 
Miami Center, 22nd Floor 
201 South Biscayne Blvd. 
Miami, Florida 33131 
Telephone: (305) 403.8788 
Facsimile: (305) 403.8789 
Email:  jcs@lklsg.com 
Co-Counsel for the Receiver 
 
Karen L. Stetson, Esq. 
Jonathan L. Gaines, Esq. 
GRAYROBINSON, P.A. 
333 S.E. Second Avenue, Suite 3200 
Miami, FL 33131 
Telephone: (305) 416-6880 
Fascimile: (305) 416-6887 
Email:  mailto:karen.stetson@gray-robinson.com 
Email:  mailto:jonathan.gaines@gray-robinson.com 
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Counsel for Defendant Ariel Quiros 
 
Charles Lichtman, Esq. 
Pamela C. Marsh, Esq. 
Nicole L. Levy, Esq.  
BERGER SINGERMAN LLP  
350 E Las Olas Blvd.  
Suite 1000  
Fort Lauderdale, FL 33301-4215  
Phone: (954) 525-9900  
Direct line (954) 712- 5138  
Fax: (954) 523-2872  
Email:  clichtman@bergersingerman.com 
Email:  pmarsh@bergersingerman.com 
Email:   nlevy@bergersingerman.com 
Counsel for Defendant Ariel Quiros 
 
Roberto Martinez, Esq. 
Stephanie Anne Casey, Esq. 
Colson Hicks Eidson 
255 Alhambra Circle, Penthouse 
Coral Gables, FL 33134 
Telephone: (305) 476-7400 
Email: bob@colson.com 
Email:  scasey@colson.com 
Counsel for Defendant William Stenger 
 
Mark P. Schnapp, Esq. 
Mark D. Bloom, Esq. 
Danielle N. Garno, Esq. 
GREENBERG TRAURIG, P.A. 
333 S.E. 2nd Avenue, Suite 4400 
Miami, Florida 33131 
Telephone: (305) 579-0500 
Facsimile: (305) 579-0717 
EMail: schnappm@gtlaw.com 
EMail: bloomm@gtlaw.com 
EMail: garnod@gtlaw.com 
Counsel for Intervenor, Citibank N.A. 
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DECLARATION OF GEORGE GULISANO

Pursuant to 28 U.S.C. Section 1746, the undersigned states as follows:

1. My name is George Gulisano. I am over twenty-one years of age and have personal

knowledge of the matters set forth herein.

2. From approximately Apri12011 until April 14, 2016, I served as Chief Financial

Officer for Jay Peak, Inc. ("Jay Peak"). In that capacity, I had signatory authority over accounts

at People's United Bank in the name of Jay Peak, and Jay Peak Management, Inc., until

approximately May 2015. I did not have signatory authority over any limited partnership

accounts at People's United Bank. Even for those accounts over which I had signatory authority,

I did not direct any transfers of funds in or out of those accounts without the permission and

direction of Ariel Quiros or Bill Stenger.

3. I also did not have signatory authority over any accounts in the name of Jay

Construction Management. In addition, I did not have access to any of the account records or

statements for Jay Construction Management. I also did not have signatory authority over any

accounts at Raymond James. In addition, I did not have access to any of the account records or

statements for any accounts held at Raymond James. To my knowledge, only Ariel Quiros had

authority over Jay Construction Management's accounts and accounts held at Raymond James

and only he had access to their account records or statements.

4. In 2013 and 2014, I received a series of invoices, usually in the amount of $2.6

million, from Jay Construction Management. The invoices were generally addressed to the

general partner of Jay Peak Biomedical Research Park, L.P., and stated they were for

"architectural, engineering fees, and deposits for equipment." My understanding was these

invoices were for services that would be performed or equipment that would be provided by AnC

PLAINTIFF'S

ys
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BioPharm or other Biomedical vendors. Moreover, the invoices requested that investor funds be

transferred to Jay Construction Management's account at Raymond James or successor accounts.

5. In total, approximately $47 million of investor funds were transferred to a Jay

Construction Management's account at Raymond James. Usually, the flow of these funds was

that a Biomedical account at People's United Bank received funds from a Biomedical account at

Raymond James or successor accounts, then the funds were transferred from the Biomedical

account at People's United Bank to a Jay Construction Management account at Raymond James

or successor accounts.

6. I do not know what Jay Construction Management did with the investor funds it

received. Moreover, I do not know if the investor funds Jay Construction Management received,

were in fact paid to AnC BioPharm or other Biomedical vendors. 1 did not have access to account

records or statements of Jay Construction Management and I did not have signatory authority

over any account held by Jay Construction Management.

I declare under penalty of perjury that the foregoing is true, correct, and made in good faith.

George Gulisano

Executed on this _4th_ day of May, 2016.
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